











Mullumbimby Public School P&C Association Inc.

' thNote_s to the Financial Statements
e period 01 January 2022 to 31 December 2022

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
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The financial report has been i i i &2

¢ prepared in accordance with the requirements of the Association
Incorporation Act NSW and the following Australian Accounting Standards:
AASB 1031

Materiality
AASB 110

Events After the Balance Sheet Date

No other applicable Accounting Standards, Urgent Issues Group Interpretations; or othe
pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis and is based on historical costs and does not
take into account changing money values, or except where specifically stated, current valuations of non-
current assets.

r authoritative

The following material accounting policies, which are consiste

nt with the previous period unless otherwise
stated, have been adopted in the preparation of this financial

report:
(a)Income Tax

The associatio

n is exempt from income tax in accordance with section 50-1 of the Incom
Act.

e Tax Assessment

(b)Property, Plant and Equipment

Leasehold Improvements and equipment are carried at cost, less, where applicable,

any accumulated
depreciation.

The depreciable amount of all fixed assets are depreciated over the estimated useful lives of the assets to
the association commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.

(c)Grants Received

Government grants are brought to account as income for the respective funding period to which they relate.
Amounts received during this financial year that relate to the subsequent year are accounted for as grants
received in advance.




MULLUMB;l]!VIBY PUBLIC SCHOOL P&C ASSOCIATION Inc.
ATEMENT BY MEMBERS OF THE COMMITTEE
FOR THE YEAR ENDED 31% DECEMBER 2022

in the opinion of the Committee the financial reports:
1. Present fairly the financial position of the Organisation as at 31st DECEMBER 2022
and the results of its operations for the year then ended.

2. Has been prepared and presented in accordance with the requirements of the

Organisation.
with a resolution of the Management Committee

This statement is made in accordance
mittee by:

and is signed for and on behalf of the Com




